December 13, 2011
Pension Meeting
Mayor and Council
Town of Ocean City

In attendance: Mayor/Interim City Manager Rick Meehan, Council President James S. Hall, Council
Secretary Lloyd Martin, Council Members Margaret Pillas, Mary Knight, Doug Cymek, Joe Hall and
Brent Ashley, City Solicitor Guy Ayres, City Clerk Kelly Allmond, Human Resource Director Wayne Evans,
Finance Director Martha Bennett, General Pension Employee Representative Pam Marshall, Public
Safety Pension Representative Mike Levy, and Tim King.

Presentation of Actuarial Service Firms

Human Resource Director Wayne Evans presented the three finalists for the Actuarial Service Firms for
review and consideration (in order of appearance): Bolton Partners (see Attachment A), Hay Group
(see Attachment B) and Cavanaugh Macdonald Consulting, LLC (see Attachment C).

Council Member Knight moved to convene into closed session to discuss a matter directly related to
a negotiation strategy or the contents of a bid or proposal if public discussion or disclosure adversely
impacts the public body's ability to competitively bid or make proposals; seconded by Council
Member Cymek. The vote was unanimous.

Council President Hall re opened the meeting and reported that contractual matters were discussed.
Persons present were Mayor/Interim City Manager Rick Meehan, Council President James S. Hall,
Council Secretary Lloyd Martin, Council Members Margaret Pillas, Mary Knight, Doug Cymek, Joe Hall
and Brent Ashley, City Solicitor Guy Ayres, City Clerk Kelly Allmond, Human Resource Director Wayne
Evans, Finance Director Martha Bennett, General Pension Employee Representative Pam Marshall,
Public Safety Pension Representative Mike Levy, and Tim King.

Council Member Knight moved to award the Actuarial Service Firm contract to Cavanaugh
MacDonald Consulting, LLC; seconded by Council Member Cymek. The vote was 7-6 for Cavanaugh
MacDonald Consulting, LLC.

Finance Director Martha Bennett presented the 2012 Pension Plan Contribution

Correct certain errors pertaining to sick leave credits which will reduce the actuarial contribution
amount. City Solicitor Guy Ayres said he will prepare an Ordinance for first reading in the next Regular
Session.

Council Member Pillas moved to adjourn the pension meeting; seconded by Council Secretary
Martin. The vote was unanimous.




