
           TOWN OF OCEAN CITY
FISCAL YEAR 2015 BUDGET

AIRPORT FUND
CITY MANAGER COUNCIL

ACTUAL REVISED PROPOSED ADOPTED
EXPENDITURES 2013 2014 2015 2015

PERSONNEL COSTS:
     SALARY AND WAGES $ 213,566 $ 207,094 $ 217,844 $ 215,646
     EMPLOYEE BENEFITS 88,892 89,803 101,079 100,911

302,458 296,897 318,923 316,557
OPERATING EXPENSES:
     CONTRACTED SERVICES 326,808 221,022 174,506 174,506
     SUPPLIES & MATERIALS 15,009 15,682 16,369 16,369
     PURCHASES FOR RESALE 595,063 667,740 524,808 524,808
     ENERGY 35,831 35,716 39,498 39,498
     VEHICLE SUPPLIES & REPAIR 36,157 18,263 18,062 18,062
     INTRAGOVERNMENTAL 102,317 99,353 101,855 101,855

1,111,185 1,057,776 875,098 875,098
OTHER FINANCIAL USES:
     DEBT SERVICE 140,396 142,974 142,977 142,977
     TRANSFER TO CAPITAL PROJECTS 450,000 0 0 0
     CAPITAL OUTLAY 0 0 0 0

590,396 142,974 142,977 142,977
          TOTAL EXPENDITURES $ 2,004,039 $ 1,497,647 $ 1,336,998 $ 1,334,632

LESS REVENUE GENERATED BY DEPARTMENT
     FUEL REVENUE (736,814) (791,782) (654,711) (654,711)
     RENT REVENUES (299,923) (298,328) (309,942) (309,942)
     RENTAL - LAND, OFFICE SPACE (25,661) (29,739) (28,686) (28,686)
     FEDERAL GRANTS (405,000) 0 0 0
     STATE GRANTS (22,500) 0 0 0
     SERVICE CHARGES (115,701) (117,992) (79,124) (79,124)
     INSURANCE CLAIM PAYMENTS (3,093) 0 0 0
     INTEREST ON ACCOUNTS (357) 0 0 0
     INTEREST ON INVESTMENTS 0 (100) (100) (100)
     PRIOR YEAR SURPLUS (269,013) (23,774) 0 0

(1,878,062) (1,261,715) (1,072,563) (1,072,563)

TOTAL TOWN CONTRIBUTION $ 125,977 $ 235,932 $ 264,435 $ 262,069
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