
TOWN OF OCEAN CITY
FISCAL YEAR 2015 BUDGET
RISK MANAGEMENT FUND

CITY MANAGER COUNCIL
ACTUAL REVISED PROPOSED ADOPTED

EXPENDITURES 2013 2014 2015 2015

PERSONNEL COSTS:
     SALARY AND WAGES $ 165,588 $ 175,332 $ 181,168 $ 179,977
     EMPLOYEE BENEFITS 69,292 73,174 77,188 77,097

234,880 248,506 258,356 257,074
OPERATING EXPENSES:
     CONTRACTED SERVICES 99,008 120,775 122,900 122,900
     INSURANCE COSTS 1,008,199 1,791,145 1,867,450 1,867,450
     SUPPLIES & MATERIALS 1,246 2,110 2,860 2,860
     ENERGY 0 0 0 0
     VEHICLE SUPPLIES & REPAIR 1,175 1,657 1,469 1,469
     INTRAGOVERNMENTAL 106,591 120,748 89,958 89,958

1,216,219 2,036,435 2,084,637 2,084,637
OTHER FINANCIAL USES:
     DEBT SERVICE 0 0 0 0
     TRANSFER OUT 0 0 0 0
     CAPITAL OUTLAY 0 0 0 0

0 0 0 0
          TOTAL EXPENDITURES $ 1,451,099 $ 2,284,941 $ 2,342,993 $ 2,341,711

LESS REVENUE GENERATED BY DEPARTMENT
     INTEREST EARNED 60,340 (52,422) (50,000) (50,000)
     GENERAL FUND (1,161,163) (1,306,700) (1,344,599) (1,343,317)
     WATER FUND (79,818) (90,255) (93,312) (93,312)
     WASTEWATER FUND (98,402) (114,712) (129,087) (129,087)
     TRANSPORTATION FUND (92,661) (98,484) (90,188) (90,188)
     AIRPORT FUND (16,527) (17,536) (16,029) (16,029)
     GOLF COURSE FUND (26,383) (26,419) (24,284) (24,284)
     CONVENTION CENTER FUND (114,070) (129,769) (124,258) (124,258)
     SERVICE CENTER FUND (26,710) (30,006) (28,437) (28,437)
     MIS FUND (13,257) (14,740) (10,790) (10,790)
     VEHICLE TRUST FUND (480,763) (403,898) (432,009) (432,009)
     INSURANCE CLAIMS 0 0 0 0
     PRIOR YEAR RESERVES 0 0 0 0

(2,049,414) (2,284,941) (2,342,993) (2,341,711)
REVENUES (OVER)/UNDER
    EXPENDITURES $ (598,315) $ 0 $ 0 $ 0


