
TOWN OF OCEAN CITY
FISCAL YEAR 2017 BUDGET

CONVENTION CENTER FUND AND MUSEUM
CITY MANAGER COUNCIL

ACTUAL ADOPTED PROPOSED ADOPTED
EXPENDITURES 2015 2016 2017 2017

PERSONNEL COSTS:
     SALARY AND WAGES $ 1,904,087 $ 1,949,053 $ 1,968,149 $ 1,968,149
     EMPLOYEE BENEFITS 928,161 1,001,648 959,898 959,898

2,832,248 2,950,701 2,928,047 2,928,047
OPERATING EXPENSES:
     CONTRACTED SERVICES 241,709 345,049 272,626 272,626
     MAINTENANCE 337,308 273,794 342,473 342,473
     SUPPLIES & MATERIALS 189,898 184,802 173,013 173,013
     ENERGY 651,188 600,000 535,157 535,157
     VEHICLE SUPPLIES & REPAIR 21,115 25,344 23,770 23,770
     INTRAGOVERNMENTAL 293,879 311,210 336,789 339,527

1,735,097 1,740,199 1,683,828 1,686,566
OTHER FINANCIAL USES:
     DEBT SERVICE 2,937,445 3,386,810 1,110,566 1,110,566
     TRANSFER TO RESERVES 0 100,000 309,434 309,434
     CAPITAL OUTLAY 75,860 30,000 0 0

3,013,305 3,516,810 1,420,000 1,420,000
          TOTAL EXPENDITURES $ 7,580,650 $ 8,207,710 $ 6,031,875 $ 6,034,613

LESS REVENUE GENERATED BY DIVISION
     HALL RENTAL REVENUE (867,303) (900,000) (860,000) (860,000)
     PERFORMING ARTS CENTER (7,500) 0 (55,200) (55,200)
     SPECIAL EVENT REVENUE (83,262) (155,000) (140,000) (140,000)
     CONCESSION REVENUE (360,185) (352,000) (360,000) (360,000)
     SERVICE CHARGES (322,080) (310,000) (315,000) (315,000)
     BUS PARKING REVENUE (1,350) 0 0 0
     MONTHLY LEASE REVENUE (7,500) (7,500) (7,500) (7,500)
     SALES/OTHER (80,850) (81,250) (87,500) (87,500)
     FOOD & BEVERAGE TAX (1,290,324) (1,230,000) (1,270,000) (1,270,000)
     INTEREST ON INVESTMENTS (42,225) (50,000) (50,000) (50,000)
     ATM REVENUE (14,400) (14,400) (14,400) (14,400)
     COUNTY - VISITORS/CONV BUREAU (50,000) (50,000) (50,000) (50,000)
     BUILD AMERICA BOND SUBSIDY (14,247) (4,819) 0 0
     PRIOR YEAR RESERVES (1,487,133) (2,102,376) 0 0
     STATE OPERATING/CAPITAL GRANT (1,431,581) (1,457,682) (1,411,137) (1,412,506)

(6,059,940) (6,715,027) (4,620,737) (4,622,106)

TOTAL TOWN CONTRIBUTION $ 1,520,710 $ 1,492,683 $ 1,411,138 $ 1,412,507

MUSEUM CITY MANAGER COUNCIL
ACTUAL ADOPTED PROPOSED ADOPTED

2015 2016 2017 2017

PERSONNEL COSTS: 193,195 199,411 201,575 201,575
OPERATING EXPENSES: 33,475 45,566 47,540 47,701
          TOTAL EXPENDITURES 226,670 244,977 249,115 249,276
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