
TOWN OF OCEAN CITY
FISCAL YEAR 2017 BUDGET
RISK MANAGEMENT FUND

CITY MANAGER COUNCIL
ACTUAL ADOPTED PROPOSED ADOPTED

EXPENDITURES 2015 2016 2017 2017

PERSONNEL COSTS:
     SALARY AND WAGES $ 183,571 $ 182,912 $ 183,708 $ 183,708
     EMPLOYEE BENEFITS 72,408 74,751 75,521 75,521

255,979 257,663 259,229 259,229
OPERATING EXPENSES:
     CONTRACTED SERVICES 128,251 158,000 145,920 145,920
     INSURANCE COSTS 1,625,969 1,844,950 1,814,950 1,814,950
     SUPPLIES & MATERIALS 1,207 2,860 2,960 2,960
     ENERGY 0 0 0 0
     VEHICLE SUPPLIES & REPAIR 1,353 1,414 1,436 1,436
     INTRAGOVERNMENTAL 89,958 93,380 109,521 110,722

1,846,738 2,100,604 2,074,787 2,075,988
OTHER FINANCIAL USES:
     DEBT SERVICE 0 0 0 0
     TRANSFER OUT 0 0 0 0
     CAPITAL OUTLAY 0 0 0 0

0 0 0 0
          TOTAL EXPENDITURES $ 2,102,717 $ 2,358,267 $ 2,334,016 $ 2,335,217

LESS REVENUE GENERATED BY DEPARTMENT
     INTEREST EARNED (78,512) (54,460) (46,058) (47,259)
     GENERAL FUND (1,343,307) (1,339,070) (1,322,132) (1,322,132)
     WATER FUND (93,312) (95,734) (92,272) (92,272)
     WASTEWATER FUND (129,087) (131,751) (123,427) (123,427)
     TRANSPORTATION FUND (90,188) (88,990) (88,850) (88,850)
     AIRPORT FUND (16,029) (13,695) (13,538) (13,538)
     GOLF COURSE FUND (24,284) (24,084) (23,098) (23,098)
     CONVENTION CENTER FUND (124,258) (144,913) (164,967) (164,967)
     SERVICE CENTER FUND (28,437) (28,029) (23,684) (23,684)
     MIS FUND (10,790) (10,559) (9,008) (9,008)
     VEHICLE TRUST FUND (432,009) (426,982) (426,982) (426,982)
     INSURANCE CLAIMS 0 0 0 0
     PRIOR YEAR RESERVES 0 0 0 0

(2,370,213) (2,358,267) (2,334,016) (2,335,217)
REVENUES (OVER)/UNDER
    EXPENDITURES $ (267,496) $ 0 $ 0 $ 0


