
TOWN OF OCEAN CITY
FISCAL YEAR 2021 BUDGET
RISK MANAGEMENT FUND

CITY MANAGER COUNCIL
ACTUAL ADOPTED PROPOSED ADOPTED

EXPENDITURES 2019 2020 2021 2021

PERSONNEL COSTS:
     SALARY AND WAGES $ 186,540 $ 191,597 $ 196,543 $ 196,543
     EMPLOYEE BENEFITS 79,174 84,734 91,072 91,072

265,714 276,331 287,615 287,615
OPERATING EXPENSES:
     CONTRACTED SERVICES 153,049 128,204 147,859 147,859
     INSURANCE COSTS 1,989,891 1,843,750 1,942,950 1,942,950
     SUPPLIES & MATERIALS 1,740 2,835 2,835 2,835
     ENERGY 0 0 0 0
     VEHICLE SUPPLIES & REPAIR 1,735 1,594 2,333 2,333
     INTRAGOVERNMENTAL 108,920 113,702 112,495 112,495

2,255,335 2,090,085 2,208,472 2,208,472
OTHER FINANCIAL USES:
     DEBT SERVICE 0 0 0 0
     TRANSFER OUT 0 80,000 80,000 80,000
     CAPITAL OUTLAY 0 0 0 0

0 80,000 80,000 80,000
          TOTAL EXPENDITURES $ 2,521,049 $ 2,446,416 $ 2,576,087 $ 2,576,087

LESS REVENUE GENERATED BY DEPARTMENT
     INTEREST EARNED (140,577) (40,545) (38,380) (38,380)
     GENERAL FUND (1,285,402) (1,332,666) (1,300,872) (1,300,872)
     WATER FUND (95,864) (89,419) (104,856) (104,856)
     WASTEWATER FUND (121,099) (112,948) (133,923) (133,923)
     TRANSPORTATION FUND (87,224) (99,651) (99,845) (99,845)
     AIRPORT FUND (13,406) (12,730) (14,981) (14,981)
     GOLF COURSE FUND (22,367) (18,712) (20,842) (20,842)
     CONVENTION CENTER FUND (164,305) (152,587) (182,598) (182,598)
     SERVICE CENTER FUND (23,468) (17,752) (17,873) (17,873)
     MIS FUND (8,927) (8,213) (7,608) (7,608)
     VEHICLE TRUST FUND (545,673) (561,193) (654,309) (654,309)
     INSURANCE CLAIMS (3,243) 0 0 0

(2,511,555) (2,446,416) (2,576,087) (2,576,087)
REVENUES (OVER)/UNDER
    EXPENDITURES $ 9,494 $ 0 $ 0 $ 0


